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New Insurance Fees 
Introduction 

The Government has made Regulations increasing the level of fees payable by 
some companies licensed under the Insurance Companies Ordinance 1987, 
companies applying for a licence under that Ordinance, and insurance 
companies set up under the Protected Cell Companies Ordinance 2001.  The 
increase in fees is achieved by the Insurance Companies (Prescribed Particulars) 
(Amendment) Regulations 2004 (Legal Notice No 13 of 2004) in respect of 
application fees, and by the Insurance Companies (Licence Fees) (Amendment) 
Regulations 2004 (Legal Notice No 14 of 2004) in respect of annual fees.  Both 
sets of Regulations came into operation on 29 January 2004. 

The increase follows consultation that took place with the Association of 
Gibraltar Insurers and Managers and also directly with a number of the existing 
open market insurers.  It has been necessary to make these increases in order to 
reflect better the regulatory costs of licensing and supervising open market 
insurers, who either provide services or operate on an establishment basis in 
EEA States. 

Application Fee 
In respect of the non-refundable application fee, currently £1,000 for a general 
business licence and £2,000 for a long term business licence, the new fees will 
be – 

 New Old 

General business 3,000 1,000 

Captive insurers 1,000 1,000 

General business (restricted 
to reinsurance only) 1,000 1,000 

Long term business 4,000 2,000 

If an insurer at a later date seeks an extension of its licence to cover additional 
classes, the application fee will be unaltered i.e. it will remain at £1,000 in 
respect of general business and £2,000 in respect of long term business. 

In respect of protected cell companies, whether or not incorporated under the 
Protected Cell Companies Ordinance 2001, the initial application fee will be 
£1,000 or £2,000 depending on whether the company is seeking a general 
business or long term business licence.  Thereafter, those companies which then 
seek approval for additional cells will be required to pay a further fee of £750 
for each cell. 
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Annual Fee 
The current annual fee will be increased to reflect better the cost of supervision 
for certain types of companies.  The annual fees, which will fall due on the 
anniversary of the licensing of each company, will be as follows:- 

General business - £10,000 

Long term business - £12,000 

General business (restricted to 

reinsurance only) - £3,000 

General business (captive 

insurers/reinsurers) - £2,500 

Long term business (captive 

insurers/reinsurers) - £6,000 

(For the purposes of these regulations, captive insurers are regarded as 
insurance or reinsurance companies wholly owned by a parent company 
which only covers risks of the group with no third party risks). 

Protected Cell Companies  - £2,500 plus £750 per cell 

We are writing separately to each company advising them of their new annual 
fee and the date when such fee will become payable. 
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