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NOTES TO FORM IMD2A (ESTABLISHMENT OF A BRANCH) 
 
SCOPE FOR THE NOTIFICATION REQUIREMENT 
 
This form must be completed by all authorised Gibraltar insurance and reinsurance 
intermediaries that intend to provide services within the territory of a Member State 
through a branch in that State.  A separate notification form is required for each Member 
State. 
 
The terms “insurance intermediary” and “reinsurance intermediary” have the meanings 
given to them in Part V(A) of the  Financial Services (Investment and Fiduciary Services) Act 
1989 (‘the 1989 Act’).  In summary, these terms are defined as follows: 

“insurance intermediary” means any person who, for remuneration, takes up or pursues 
insurance mediation 
 
“reinsurance intermediary” means any person who, for remuneration, takes up or pursues 
reinsurance mediation 
 
Only those particular activities specified in response to Appendix A may be carried on by 
the firm within the territory of the Member State other than through a branch in that 
State.  If a firm later decides that it intends to carry on additional activities, the Chief 
Executive of the Commission must be notified by the submission of an additional copy of 
this form.  Likewise, if there are any changes to questions answered under Appendix B, the 
Commissioner should be notified immediately. 
 
PROCEDURES 
 
Notification of intention to branch into a Member State 
 
The submission of Form IMD2A constitutes an application to establish a branch in a 
Member State for the purpose of carrying on insurance or reinsurance mediation services 
in that State or to commence carrying on insurance or reinsurance mediation services in a 
Member State from a place of business which has already been established in that State.  
Firms are strongly advised to consult the Chief Executive of the Commission or  the Head of 
Insurance Supervision, where the firm acts as a general insurance intermediary only, or the 
Head of Banking & Investment Services Supervision for other intermediaries at the earliest 
possible opportunity before formally submitting this form. 

The firm may commence the carrying on of those activities specified in Appendix A one 
month after receipt of this form by the Chief Executive of the Commission, or an earlier 
date if advised by the Chief Executive of the Commission.  However, the Chief Executive of 
the Commission may exercise his powers under the 1989 Act to restrict these activities. 
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Upon receipt of this form, the Chief Executive of the Commission  will provide within one 
month a copy (along with other information about the firm) to the relevant supervisory 
authority in the Member State.  The firm may be contacted by the authority concerning 
the authority’s supervisory powers and any regulations that may be applicable to the 
branch’s activities. 

CLASSES OF GENERAL INSURANCE 
 
1 Accident 
 

Contracts of insurance providing fixed pecuniary benefits or benefits in the nature of 
indemnity (or a combination of both) against risks of the person insured or a person 
for whose benefit the contract is made:- 

 
(a)  dying or sustaining injury as a result of an accident; 
 
(b)  become incapacitated in consequence of a disease; 

 
inclusive of contracts relating to industrial injury and occupational disease excluding 
contracts within Class IV and Class 2 below. 

 
2 Sickness 
 

Contracts of insurance providing fixed pecuniary benefits or benefits in the nature of 
indemnity (or a combination of both) against risks of loss to the persons insured 
attributable to sickness or infirmity excluding contracts within Class IV below. 

 
3 Land vehicles 
 

Contracts of insurance against loss of or damage to vehicles used on land excluding 
railway rolling stock. 

 
4 Railway rolling stock 
 

Contracts of insurance against loss of or damage to railway rolling stock. 
 
5 Aircraft 
 

Contracts of insurance upon aircraft or upon the machinery, tackle, furniture or 
equipment of aircraft. 

 
6 Ships 
 

Contracts of insurance upon vessels used on the sea or on inland water, or upon the 
machinery, tackle, furniture or equipment of such vessels. 

 
7 Goods in transit 
 

Contracts of insurance against loss of or damage to merchandise, baggage and all 
other goods in transit, irrespective of the form of transport. 

 
8 Fire and natural forces 
 

Contracts of insurance against loss of or damage to property (other than property to 
which Classes 3 to 7 relate) due to fire, explosion, storm, natural forces other than 
storm, nuclear energy or land subsidence. 
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9 Damage to property 
 

Contracts of insurance against loss of or damage to property (other than property to 
which Classes 3 to 7 relate) due to hail or frost or to any event other than those 
mentioned in Class 8 above. 

 
 
10 Motor vehicle liability 
 

Contracts of insurance against damage arising out of or in connection with the use 
of motor vehicles on land, including third party risks and carrier's liability. 

 
11 Aircraft liability 
 

Contracts of insurance against damage arising out of or in connection with the use 
of aircraft including third party risks and carrier's liability. 

 
12 Liability for ships 
 

Contracts of insurance against damage arising out of or in connection with the use 
of vessels on the sea or on inland water, including third party risks and carrier's 
liability. 

 
13 General liability 
 
 Contracts of insurance against risks of the persons insured incurring liabilities to third 

parties excluding risks within Class 10, 11 or 12 above. 
 
14 Credit 
 

Contracts of insurance against risks of loss to the persons insured arising from the 
insolvency of debtors of their or from the failure, otherwise than through insolvency, 
of debtors of theirs to pay their debts when due. 

 
15 Suretyship 
 

(a)   Contracts of insurance against risks of loss to the persons insured arising from 
their having to perform contracts of guarantee entered into by them; 

 
(b)   Contracts for fidelity, performance, administration, bail or customs bonds or 

similar contracts of guarantee. 
 
16 Miscellaneous financial loss 
 

Contracts of insurance against:- 
 

(a)   risks of loss to the persons insured attributable to interruptions of the carrying 
on of business carried on by them or to reduction of the scope of business so 
carried on; 

 
(b)   risks of loss to the persons insured attributable to their incurring unforeseen 

expenses (other than loss such as is covered by contracts falling within class 18 
below); 

 
(c)   risks neither falling within paragraph (a) or (b) above not being of a kind such 

that the carrying on of the business of effecting and carrying out contracts of 
insurance against them constitutes the carrying on of insurance business of 
some other class. 
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17 Legal expenses 
 

Contracts of insurance against risks of loss to the persons insured attributable to 
their incurring legal expenses (including costs of litigation). 

 
18 Assistance 
 

Contracts of insurance providing either or both of the following benefits, namely - 
 

(a)  assistance (whether in cash or in kind) for persons who get into difficulties 
while travelling, while away from home or while away from their permanent 
residence; or 

 
(b) assistance (whether in cash or in kind) for persons who get into difficulties 

otherwise than as mentioned in paragraph (a). 
 
CLASSES OF LONG TERM BUSINESS (LIFE ASSURANCE) 
 
I Life and annuity 
 

Contracts of insurance on human life or contracts to pay annuities on human life, but 
excluding (in each case) contracts within Class III below or superannuation 
allowances and annuities payable out of any fund applicable solely to the relief of 
persons engaged or who have been engaged in any particular profession, trade or 
employment, or of the dependents of such persons. 

 
II Marriage and birth 
 

Contracts of insurance to provide a sum on marriage or on the birth of a child, being 
contracts expressed to be in effect for a period of more than one year. 

 
III Linked long term 
 

Contracts of insurance on human life or contracts to pay annuities on human life 
where the benefits are wholly or partly to be determined by reference to the value 
of, or the income from property of any description (whether or not specified in the 
contracts) or by reference to fluctuations in, or in an index of, the value of property 
of any description (whether or not so specified). 

 
IV Permanent health 
 

Contracts of insurance providing specified benefits against risks of persons becoming 
incapacitated in consequence of sustaining injury as a result of an accident or of an 
accident of a specified class or of sickness or infirmity being contracts that - 

 
(a) are expressed to be in effect for a period of not less than five years, or until the 

normal retirement age for the persons concerned, or without limit of time, and 
 
(b) either are not expressed to be terminable by the insurer, or are expressed to be 

so terminable only in special circumstances mentioned in the contract. 
 
V Tontines 
 

Contracts whereby associations of subscribers are set up with a view to jointly 
capitalising their contributions and subsequently distributing the assets thus 
accumulated among the survivors or among the beneficiaries of the deceased. 
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VI Capital redemption 
 

Contracts for capital redemption operations based on actuarial calculation whereby, 
in return for single or periodic payments agreed in advance, commitments of specific 
duration and amount are undertaken being contracts effected and carried out by a 
company which transacts other insurance business 

 
VII Pension fund management 
 

(a)  Contracts to manage the investments of pension funds where - 
 

(i) the pension fund management business is carried on by a company which 
transacts other insurance business; and 

 
(ii) the pension funds are not solely for the benefit of the company's own 

officers or employees and their dependents or partly for the benefit of 
officers or employees and their dependants of its subsidiary or holding 
company or a subsidiary of its holding company (if any); or 

 
(b) contracts to manage the investment of pension funds that are combined with 

contracts of insurance covering either conservation of capital or payment of a 
minimum interest. 

 
VIII Collective insurance etc 
 

Contracts of a kind referred to in Article 1(2)(e) of the first long term insurance 
Directive.  The collective insurances referred to in this section can not be carried out 
by a Gibraltar licensed insurance company or by a UK insurance company and are 
relevant to other EU jurisdictions only. 

 
IX Social Insurance 
 

Contracts of a kind referred to in Article 1(3) of the first long term insurance 
Directive. 

 


