MLRO’s Annual Report

To : 
the Board/Partners

Of : 
name of firm

Period of report

from : 
dd MMMM yyyy

to : 
dd MMMM yyy
Presented to the Board/Partners on :
dd MMMM yyyy

Re : Annual Report by the MLRO to the Board on the effectiveness of the firm’s systems of control in relation to managing money laundering/terrorist financing risk.  

As required by the Guidance Notes on the prevention of money laundering and terrorist financing I submit to the Board/Partners of the firm the Annual Report which is required by Requirement 10 of the said notes.

The Board is reminded that under Requirement 11 this report must be formally considered and must take any necessary action to remedy deficiencies identified in it, in a timely manner.

1.
Summary

The following summarises the requirements of the notes;
a.      Numbers and types of internal suspicious transaction reports that have been made internally and the number of, and reasons why,  these that have or have not been passed onto GFIU;
b.      Areas where the operation of AML/CFT controls should be improved, and proposals for making appropriate improvements; 

c.       Progress of any significant remediation programmes (if any); and

d.      Outcome of any relevant quality assurance or internal audit reviews of the firm’s AML/CFT processes, as well as the outcome of any review of the firm’s risk assessment procedures

2.
Threat Matrix

The board is also asked to review the existing threat matrix (attached) for its continued applicability and to suggest, if appropriate, amendments.

3.
Systems of Control

The Board must review the attached Compliance Report against requirements of these Anti-Money Laundering and Terrorist Financing Notes and where deficiencies have been identified to set out the action plan to correct or improve the systems of control.

Signed


Money Laundering Reporting Officer

Date

Signed


Senior Manager with Money Laundering/Terrorist Financing Prevention responsibilities


Date
